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Bond and foreign
exchange section,

ranked �rst in 2026.

Daiwa Securities has achieved the top place for FICC research in the 31st Nikkei Veritas Popular 
Analysts Survey ranking for the fourth straight year. We would like to express our sincere 
gratitude for the generous support that made this possible.
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Stated rankings and sector classi�cations announced by Nikkei Veritas in 2026.
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