KHIGEEHF IV —T

SRk 22 %7 H 13 H

77V B BRERAT
RSt KNG 7 L — 7 A4

[72Uh BERVFIORITOEMSE
~TIVNEICE TR BEDER I REBHELT~

77U ABAFREERIT (LLF TAfDB] &\ 5, K&fS 5 Moody’ s : Aaa / S&P : AAA) 72 & ONT KANRE
KIN—T1X, T7VHCBTLHAEHEFELIEL, FELBILHBEOHSZRUET 720
OHEETERTT 7V H HEERY Rl ORITBLOWEEITHI 2L LRV ELEOT, TOM
BrBHaoEnWizLET,

77 V% ZERY FIIFADBIC L D WIOEE B ICE MR E FE LIZERTH Y . KFGEE
XX EL v —T VRS (KFRESR 7 Vv — 7 Ok — b — ) VikgRatt) 358 LA1T
W KFGERSER S (RZ7v—7 00 7 — VGRS S HAROBEEFICIGE - LE T, AfDB
X, AMEHFORITICEVIESNTCEReEL, BERET Y =7 F~OBE&ME50O7-0I12, O
TIIRRIEI - AL RIB A SHRT D72 DIIEAT 2 X O RKIBOEZE N E LET, b, AME%k
X7 7V - 7 FEETT, IREREHII20106E8 AZ TEL TV ET,

BUROEAMH 22 A @I, M ) O RKRPERL o TETCHET, 20
72, BEHFIIETOFELOHEBICE > TOERTHY ., JIHEZTIEIREHEOTHDL LWV
ZET, HIzIE, BEOKUELEBI~DHEIL, EFHIKEORL ILCAERN A v Z—% Y NOTEH
. BUROBEICKHS T 272D DA « HFk DO LH1L, BHE T vt AOHBEMN LK S IVE
KR

AfDBO T 7V AFEECOIR Y AL, #EE 72 5N ERRFE M EZ b7 D TIEEICERZ 4TS
ZlT, BARAEBICERL T ET, BHE ST T, () YFEEO TR CEBT 5 2
Ll p NER (BIFE, = v=7, RE. EF. 2ofh) 2Bk T5HT, 8%HE -
BHEEAN (HEST) (8 L, X DI (i) AFER NI T 2 B Bt 2 7o 372, il - Tk
HHEE (TVET) ICHEF L TCET, a2l (BE. @FE, 2of) ~oFE&EiX Axo
R EARBIBIZZO X ) R THET L ENTEET,

ADBOEY #1AIE, 77 U BREENZFNENDO I L =T LB EIE (MDGs) Z i/ L. £ Al
HEZR KIETORBEIRELZ LT 5 2 LA LET, BAKMIZ, AfDBY L— 7 ~DHESTFS L OMVET
Tl T A~OFET., 1) ERBLOHGICRT 2R EIEEE A E L. (i) BEEORS



KHIGEEHF IV —T

HilioA 77 BWREEZET) MHEE - EL, N E CTEERENREI N> TZEIZE T
HAEFEEME Y vy X (1ii) BEEESEF OMDGSEERR & 51T T B g 4 00 [E R B PRk & FoifF
FOBRRKBRE~DOMNINEEHTHZ e HEE L TWET,

AfDBIZZ DY A L 0 . HE IR EICB W TR AR L, ZE 2 L. FZEM %
MORMEEXETHZEIZE T, BOGWHEHEEZETOTE LT BICIRMET 5720 O ERRIE
FNZEBRL TWET,

20084ELLE. ATDBIZ T 7 U HEEBIFE A (ADEA) ZEF L TEBY ., 2T 7 U I OEEW
20k L OMBHLC S FEHEEA R L E 9, ADEAIX., FDIEEN L 7 1 25 A (9>DHFH A S
BRI THEITEND LD EETy, ) T AEREEER L2 R 2B ITER L TnET,

RFGESR 7 —71E, BAROBEF LBFE FEE ORRITE L 725 L 9 et HRICE T H1E
FOR% Wz L TIT> TR0 £ L7, ThbDOERIT, BENRY ¥ — 7213 T4t
SR Y 2= bIRETOH L WY A TORRERGHTT, HAROEERDOEMIT, & ERkOEH
AP T 2B/ HADBNIITT S (77U HERY K] ~O&EZE LT, 77U sz
HEEOEK  PERICEMRT 52 &N TEET,

B 77 BBREITICONT

77 U B BFERAT (AfDB) X7 7 U MBHREIT NN —T ORI A7 L, T 7 U I N 4530
i LO7 7 U A tisgisb24an [E ek, BON, TR, BARZEZL7 U7 0OEL) 2RELT5%
E MBS T T3, AfDBIZ19644FIZERNL S 41, 196 THRICIERICEB Z BRI L £ LT,

AfDBIZ, 7 7 U I IS OfERI], Bou TS o NG E O R rTR e R i st B b X O tER O
REICHRT 522 2F—DHEME LTWET, ZOHMEZERS TS0, ADBIIE 4 DBA%E
TVl FBEUOT RS T A~OBESRMEEZTOFREZBL TIToTWET, () adtts
Z—TE (BORRX—20@&EZ=&Ty) . Rt 7 Z —mit gl LOARE, (i) FEX
Bruyxs MBLOT v 7T A0, (1i1) ARBLORMEARKE, (iv) 77U 70
His IR [ O B BOR 36 K OSBRSS Rl O FFHE S, 72 b NS (v) BESBEITRIT S HliBhatit s
WEFEIET, ADBTIX, 77 U BHIIZIB T 5885 W /) - a2 HaET 2EB L OZEMB O
2yl MBI 0l T AEERLTWET,

1



KHIGEEHF IV —T

[FEESR LY 271250 T]
OFHBHE OREE NI >N T
&Rz BEHMNTWEZ L GE 1T, WA O A 2 B3 W2 72 & E 4,
HMERE R D& F LCiE, AMEREREG| NEZERERIAEZID b L, 1SR CEE
3, 1501 (BliA) &2 BB NNETE S MBEBR TS WET,
OTHEBEIZHI->TDY A5
BEHROMEITSFETEICLY EFLETOT, EEINTEHT HAITIE, BEARZE
AL ZERHY FT,
SMERMESIE, HBE UMifEs, Flé - R4 L L Tbh o AME DM % Ak
WIZED EFLETOT, ZNICKVEECAZEIATLZ EBH Y 97,
BEHRORITHEORE « MBIRNOZ(LB L OEN OICHT /NI MO L LS Ic L b, BE
TARZEGAL Z ENH Y £,
OTEEIZHT-> TOREE M
PSRRI AR e EIE BB L OV A7 3R £9 0T, BRRERI A ER, B
EEHEL LIBHA T IV,

P . KRR a1t
P Is | R EERMERE (@8 1085 j(*[l %ﬂi%
IMAE . AAGEEREDS . HHEAN A AGEAR GRS, . s
Daiwa Securities
FEENE N BRI |




KHIGEEHF IV —T

INCE AN SIY R g =T

(4P S B 5 R B 3T AR IC D < KR IH)

AKER L — T DA UE TR G RN I L7 BRI B X ikt b BB N7 < A
WO A5y ST S0,

BHRGNZH o> TE, PEMOBEASHEOMIZ, 82 DBEGIZ &I, &5 LRk &%
fhE OBICHRE LB B FEE gy 2 W& E97, £7o, BARMIICE 2 56Tk
AW WEBIGI b H Y E3 0T, BRGIORE, THEZEIV, kB, EEEED
BERICOESE L UL, AMREAREZBHENY 7258120, HERTLEMIC2ELTM (BlA)
DETRBEANTEE Z W2 GERH Y £7°,

FUNRT 4 THEEIRERABGISEOSEE. H 50 COBERM LI L O THIE L HReE
FERAES A Z L AN TCWEEELSGAERH Y £4, 20546, BIG|Io%EIL, B, ZLAN
TV W R EFERAE S DFE L R[EY £77,

SRKAE, 2B, MRS, ANEIRERR S, PSRRI O BB RV, B dh O T S
REETHZEFIZL T, HEBELLIBEZARH Y £9, o, BEBIONFIZL -
Tix, BEROEDRZE L AN TWZEWEHESLEIERIESOFEE LRI BZENNH Y £7,
WEAEN ZRNT DIEET Y NT ¢ TES| O AT MRS S & BT S I3 =N B D560
HYFET,

LRRPE S OB, BLBS LRI DWW TR, FRNCEATE NS OBRMZICH3IC CHER L Z S0,

(7F) e B FECEIOFEIX. Z ORE2 OTERIRISCME 2 OBIG | ONFZEITN U T, B & itk
EDOMTIELETOT, AEREICZDEEEZH LN LOEEHEHTHZ LI TEEEA,

B, EBEOBMGNI ST - Tid, S TR AT T 2 & <BIAITRY | BEHKRD
T & BRI RS W T IR K TEE W,

PR . RFIEEEX v B4 L« =—4 o VRSt
eRERTGEE EERERE G mos  AAIEFEERXYEI =Y

MBS AATES RS, RSB 2 (i Socemitics Capha Herisi




