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" Japan Sales Team3 >+ >4 (HBIIRERRI(C & 55F(h) " Institutional Investor(ll)
2021 2022 2023 2024 © KEOEREFREPIEE. J0-/ULTO/ YR, YR, HHEEEIE
- - CURERBGRENEER/ IV —FOIoF 0% 0FK
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s Dalwa pens WA LPELHY

Securities .
“She understands our team’s complicated coverage structure

s B A B A »IE = quite well, and that makes her e-mails and calls much more
o relevant and valuable,”

this money manager says.

o o . o . “Through the help she offers, I feel our importance to her and to
S JPEMI #9i&  JPENDY #91E Daiwa. They have many excellent analysts, and we feel that the
sales team does a good job helping us utilize that resource.”

* 6DNIEROOVTHEIRERNEE.

Adding value to research
Providing global context
ldea generation

KRB ROEMOEBASRIZAXTELICED, BOFVERRMHZER
- FEZRBUT, HERNSEFEEINDLLLD, BOBEWRERD-Z— XTI —
Market knowledge and feel R\ ESL. BOEWVEHRIRHZ R e I3 RtRZ At
Service and responsiveness

Understanding client needs.

o U A wWwN =

P Institutional Investor
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¢ DC Advisory(d. KFFEZSIIL—T 0T 0-)H DS —ALRICERRAIZMEAT R)I\AHU—TJ7—LADO0ne Global Brand

o R34S MAA/INTH—2L #6204

Europe: 350

o0®
()
g ©
¢ o
() P ()
o
@ o
..
o
Asia: 70
o o ()
® Office ® Alliance Partners

LEHBFEIMEANTH—ER, Asiald. FEIEGATHSIAFEESS (FE) BREEATOABRZZTAL

US: 100

Daiwa DG

Securities

Tokyo

Hong Kong
Singapore
Shanghai
Beijing
Seoul

Taipei
Manila
Hanoi
Bangkok
Kuala Lumpur
Jakarta
Yangon
Mumbai
Bangalore
Melbourne
Sydney
London
Manchester
Dublin

Paris
Frankfurt
Amsterdam
Warsaw
Madrid
Milan
Copenhagen
Helsinki
Oslo
Stockholm
New York
Washington DC
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San Francisco
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o KIBEEET I —TOMIAZETS (L, I R EIIEELU TEBRAMNOIELL VWY —ER, F0-/CL4y NJ—I05EREHFE
 DC Advisory (&, 70-/VL2y RFvy T =47 RN H)-5>F 7BV THFRNO. 1

|| BFREEREEREFRNAHFU-F2F>92 || 20-100 Sy RFryTRE37RNAYU-52%F> "
(20245F 4R ~2024F 12ARREHNA—-R) (20245F 4R ~2024F 12ARREHN—-R)

H5|&% HSI&8

NE6zZ 747> %) -7 RINA Y- ## (BBUuUsSD) Wiz 74 F>3>v)-7 RINAH— ## (BAUusD)
1 EFAtEE 81 90,379 1 Houlihan Lokey Inc 289 12,809
2 =HERI(FEYININ-T 72 20,573 2 Rothschild & Co 237 17,879
3 HIEITFIYIININ-T 65 20,602 3 Oaklins 192 2,269
4 KMEEHIN—T'/DC Advisory 60 23,994 4 Jefferies LLC 142 16,764
5 Morgan Stanley 53 104,299 4 Lincoln International LLC 142 2,897
6 BRRIFIvI-TRI(F-X 26 101 6  Benchmark International Capital Partners Ltc 141 12
7 TW=FZ-22BNT42Y 24 9,491 7 K#EEHIIN—T/DC Advisory 134 8,434
8 Houlihan Lokey Inc 18 6,479 8 Raymond James 118 6,882
9 Goldman Sachs & Co LLC 17 74,209 9 Morgan Stanley 116 18,238
10 JP Morgan 15 29,530 10 JP Morgan 113 19,769
10 Lazard 113 11,124

HFT: Merger Market

“1 BINEEAOEIFIRENEATERBSNMIARAEEAARCARLL ZBCEEMIEINEEICZEITIMIAEN *2 REFRI7T-LETF TN
*3 2IROMIARM (RETRIF-LRIZFINEER) 035, BREIEEENS008 /K RV T 070/ ULRAHIB I3 OEBIREEICRDT >+ DXt SR
*4 KAGEET I —T/DC Advisory&UDanske BankDZEA4ZEFTUTEL
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Y—EAHIE
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|| EBIRIAVD

Niels Jongste Clément Weber

Managing Director Managing Director
S_‘r\ 4

Matthew Taylor Barbara Zuidirwijk

Managing Director Managing Director

b, s’
Udo Schneider

Managing Director

Pierre-Etienne Claveranne
Managing Director
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