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Press Release  

Daiwa Securities Group Inc.  
 

Notice Regarding Partial Amendments of the Articles of Incorporation  
 
Attention  
This document is an unofficial translation of a press release announced on April 27, 2007, by Daiwa 
Securities Group Inc. The original press release is in Japanese.  
 
Daiwa Securities Group Inc. (hereinafter, the "Company") resolved at a meeting of its Board of 
Directors held today to propose an agenda asking for authorization to execute partial amendments of 
the Articles of Incorporation as outlined below. The proposal will be made at the Company's 70th 
Ordinary General Meeting of Shareholders to be held on June 23, 2007.  
  
1. Amendment on June 23, 2007 
(1) Reasons for Amendments 
The increasing importance of Daiwa Securities Loan Co, Ltd., which launched its business in 
August 2006, to the business of the Company warrants an addition to the purpose of the Company, 
specifically the purpose of holding shares or equity interests of companies engaging in the money 
lending business (as defined in Article 2 of the Money Lending Business Law (Law No. 32, 1983)), 
or shares or equity interests of foreign companies engaging in business equivalent thereto, and 
thereby controlling and managing the business activity of these companies.  
 
(2) Contents of Amendment 
Proposed amendments are as follows. 
 

Current Articles of Incorporation 
Proposed Amendments 

( P u r p o s e s )   
A r t i c l e  2 .  T h e  p u r p o s e s  o f  t h e  C o mp a n y  s h a l l  b e  t o  h o l d  

s h a r e s  o r  e q u i t y  i n t e r e s t s  o f  co mp a n i e s  
e n g a g in g  in  t he  f o l lo w i n g  b us i n e s s  a nd  sh a r e s  
o r  e q u i t y  i n t e r e s t s  o f  f o re i g n  c o mp a n i e s  
e n g a g in g  i n  t h e  b u s i n es s  e q u i v a l en t  t h e r e t o ,  
a n d  t h e r e b y  c o n t r o l  a n d  ma n a g e  t h e  b u s ine s s  
a c t i v i t y  o f  t h es e  c o mp a n i e s :  

( P u r p o s e s )   
A r t i c l e  2 .  T h e  p u r p o s e s  o f  t h e  C o mp a n y  s h a l l  b e  t o  

h o l d  s h a r e s  o r  e q u i t y  i n t e r e s t s  o f  
c o mp a n i e s  e n g a g in g  i n  t h e  f o l lo w i ng  
b u s in e s s  a nd  s h a r e s  o r  e q u i t y  i n t e r e s t s  o f  
f o r e i gn  c o mp a n i e s  e n g ag i ng  i n  t h e  bu s i n e s s  
e q u i v a l en t  t h e r e t o ,  a n d  t h e r eb y  c o n t r o l  a nd  
ma n a g e  t h e  b u s in e s s  a c t i v i t y  o f  t h e s e  
c o mp a n i e s :  

 
( 1 )  To  d o  s e c u r i t i e s  b u s i n e s s  a s  p r o v i d e d  f o r  

u n d e r  t h e  S e cu r i t i e s  a n d  E xc h a n g e  L a w ;   
(1)                 [Not amended] 

( 2 )  To  d o  i n v e s t me n t  t r u s t  e n t r u s t me n t  b u s i n es s  
a s  p r o v i d e d  f o r  u n d e r  t h e  L a w  C o n c e r n i n g  
I n v e s t me n t  Tr u s t s  a n d  I nv e s t me n t  
C o mp a n i e s ;   

(2)                 [Not amended] 
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Current Articles of Incorporation 
Proposed Amendments 

( 3 )       To  d o  t h e  b u s i ne s s  o f  a s s e t  ma n a g e me n t  f o r  
i n v e s t me n t  c omp a n i e s  a n d  a s s e t  c u s to d i a l  
c o mp a n i e s  a s  p r o v i d ed  f o r  u n d e r  t h e  La w  
C o n c e r n i ng  I n v e s t me n t  Tr u s t s  a n d  
I n v e s t me n t  C o mp a n i e s ;   

(3)                 [Not amended] 

( 4 )       To  c o n du c t  i n v es t me n t  a d v i s o r y  b u s i n e s s  o r  
b u s in e s s  r e l a t i n g  t o  a  d i s c r e t i o n a r y  
i n v e s t me n t  a d v i s o r y  a g r e e me n t ,  a s  p r o v i de d  
f o r  u nd e r  t h e  L a w  C o n c e r n i n g  R eg u l a t io n s  
e t c .  o f  I n ve s t me n t  A d v i s o r y  B u s i n es s  
R e l a t i n g  t o  S ec u r i t i e s ;  

(4)                 [Not amended] 

( 5 )     To  d o  b u s in e s s  r e l a t i n g  t o  f i n a n c e  i n c l u d in g ,  bu t  
n o t  l i mi t e d  t o ,  b a n k in g  b u s in e s s  a s  p ro v i de d  
f o r  un d e r  t h e  B a n k i ng  L a w,  i n  a d d i t i o n  to  t h e  
b u s in e s s  i n  e ac h  o f  t h e  f o r e go i n g  p a r a g r a ph s ;  

(5)                  [Not amended] 

( 6 )  To  d o  r e s e a r c h  a n d  i n v e s t i g a t i o n  i n t o  
e c o n o mi e s  a n d  f in a n c i a l  a nd  c a p i t a l  ma r k e t s  
i n  d o me s t i c  a n d  f o r e i gn  ma r k e t s ,  a n d  t o  b e  
e n t r u s t e d  wi t h  s u ch  r e s e a r c h  a n d  
i n v e s t ig a t i o n ;  

(6)                  [Not amended] 

( 7 )  To  b e  e n t r u s t e d  w i t h  c a l c u l a t i o n  s e r v i c e  b y  
u s i ng  a  c o mp u t e r ;  

(7)                  [Not amended] 

( 8 )     To  d e v e l op  a n d  s e l l  s o f tw a r e ;   (8)                  [Not amended] 
( 9 )       To  d o  t h e  b us i n e s s  o f  s a l e ,  p u r ch a s e  a n d  l e a s e  

o f  r e a l  e s t a t e  a n d  t h e i r  b r o k e r a g e ;   
(9)                  [Not amended] 

[New] (10)  To  d o  mo n e y  l e n d i ng  b u s in es s  a s  p r o v i d e d  
f o r  u nd e r  t h e  M o n e y  L e n d i n g  B us i n e s s  
L a w ;  

( 1 0 )  To  d o  t r u s t  bu s i n e s s  a s  p ro v i d ed  f o r  u nd e r  
t h e  Tr u s t  B u s in e s s  L a w ;  

( 11 )  To  d o  t r u s t  b us i n e s s  a s  p ro v id e d  f o r  u nd e r  
t h e  Tr u s t  B u s in e s s  L a w ;  

( 11 )     To  d o  t h e  bu s i n e s s  o f  o f f e r in g  l i f e  i n su r a n c e  
c o n t r a c t s  a n d  t o  e n g a g e  i n  t h e  n o n - l i f e  
i n s u r a n c e  a g en c y  b u s i n e s s ;  

( 1 2 )   To  d o  t h e  b u s in e s s  o f  o f f e r i ng  l i f e  
i n s u r a n c e  c o n t r a c t s  a n d  t o  e n g a g e  i n  t h e  
n o n - l i f e  i n su r a n c e  a g e n c y  b u s i n e s s ;  

( 1 2 )  To  d o  s e c u r i t i e s  h a n d l in g  a nd  a d mi n i s t r a t i o n  
b u s in e s s ;  

( 1 3 )  To  d o  s ec u r i t i e s  h an d l i n g  a n d  
a d mi n i s t r a t i o n  b u s i n e s s ;  

( 1 3 )  To  d o  b us i ne s s  r e l a t i n g  t o  p u b l i sh in g ,  
a d v e r t i s e me n t  a g e n c y,  b r o a d c a s t i n g ,  a n d  
o t h e r  i n f o r ma t i o n  s e r v i c e s ;  an d  

( 1 4 )  To  d o  b u s in es s  r e l a t i n g  t o  p u b l i s h in g ,  
a d v e r t i s e me n t  a g e n c y,  b r o a d c a s t i n g ,  a n d  
o t h e r  i n f o r ma t i o n  s e r v i c e s ;  an d  

( 1 4 )  To  d o  b u s in es s  r e l a t i n g  t o  e d u c a t i o n  a n d  
c u l t u r e .  

( 1 5 )  To  d o  bu s i n e s s  r e l a t i n g  t o  e d u c a t i on  a nd  
c u l t u r e .  

2 .  T h e  C o mp a n y  c a n  e n g a g e  i n  a n y  a n d  a l l  
b u s in e s s  i n c ide n t a l  o r  r e l a t i n g  t o  an y  o f  t h e  
b u s in e s s  i n  t he  f o r e g o in g  p a r a g r a p h .  

[Not amended] 

 
2. Amendment on the date of the enforcement of Law for Amending Securities and Exchange Law 
and Other Financial Laws (Law No. 65, 2006) 
(1) Reasons for Amendments 
Upon the enforcement of the Law for Amending Securities and Exchange Law and Other Financial 
Laws (Law No. 65, 2006) and the reorganization of the Securities and Exchange Law (Law No. 25, 
1948) into the Financial Instruments and Exchange Law therewith, the Company will propose to 

2 



amend a part of the Articles of Incorporation for the following reasons.  
a) an amendment is proposed in order to cope with the change of the name of “Securities and 

Exchange Law” to “Financial Instruments and Exchange Law”; 
b) an amendment is proposed in order to cope with the change of the name of “Securities Business” 

to “Financial Instruments Business”, and the expansion of the scope of “Financial Instruments 
Business” to include derivative transactions relating to a wider range of underlying assets and 
indexes, the self-offering of the holdings of collective investment schemes (funds), Investment 
Advisory, Investment Management, and Customer Asset Administration;   

 
(2) Contents of Amendment 
Proposed amendments are as follows. 

 

Current Articles of Incorporation Proposed Amendments 
( P u r p o s e s )   
A r t i c l e  2 .  T h e  p u r p o s e s  o f  t h e  C o mp a n y  s h a l l  b e  t o  h o l d  

s h a r e s  o r  e q u i t y  i n t e r e s t s  o f  co mp a n i e s  
e n g a g in g  in  t he  f o l lo w i n g  b us i n e s s  a nd  sh a r e s  
o r  e q u i t y  i n t e r e s t s  o f  f o re i g n  c o mp a n i e s  
e n g a g in g  i n  t h e  b u s i n es s  e q u i v a l en t  t h e r e t o ,  
a n d  t h e r e b y  c o n t r o l  a n d  ma n a g e  t h e  b u s ine s s  
a c t i v i t y  o f  t h es e  c o mp a n i e s :  

( P u r p o s e s )   
A r t i c l e  2 .  T h e  p u r p o s e s  o f  t h e  C o mp a n y  s h a l l  b e  t o  

h o l d  s h a r e s  o r  e q u i t y  i n t e r e s t s  o f  
c o mp a n i e s  e n g a g in g  i n  t h e  f o l lo w i ng  
b u s in e s s  a nd  s h a r e s  o r  e q u i t y  i n t e r e s t s  o f  
f o r e i gn  c o mp a n i e s  e n g ag i ng  i n  t h e  bu s i n e s s  
e q u i v a l en t  t h e r e t o ,  a n d  t h e r eb y  c o n t r o l  a nd  
ma n a g e  t h e  b u s in e s s  a c t i v i t y  o f  t h e s e  
c o mp a n i e s :  

 
( 1 )  To  d o  s e c u r i t i e s  b u s i n e s s  a s  p r o v i d e d  f o r  

u n d e r  t h e  S e cu r i t i e s  a n d  E xc h a n g e  L a w ;   
(1)           To  d o  f i n an c i a l  i n s t r u me n t s  a n d  e x c h a ng e  

b u s in e s s  a s  p r o v i d ed  f o r  u n d e r  t h e  
F i n a n c i a l  I n s t r u me n t s  a n d  E x c h a n g e  
L a w ;  

( 2 )  To  d o  i n v e s t me n t  t r u s t  e n t r u s t me n t  b u s i n es s  
a s  p r o v i d e d  f o r  u n d e r  t h e  L a w  C o n c e r n i n g  
I n v e s t me n t  Tr u s t s  a n d  I nv e s t me n t  
C o mp a n i e s ;   

           [Deleted] 

( 3 )       To  d o  t h e  b u s i ne s s  o f  a s s e t  ma n a g e me n t  f o r  
i n v e s t me n t  c omp a n i e s  a n d  a s s e t  c u s to d i a l  
c o mp a n i e s  a s  p r o v i d ed  f o r  u n d e r  t h e  La w  
C o n c e r n i ng  I n v e s t me n t  Tr u s t s  a n d  
I n v e s t me n t  C o mp a n i e s ;   

           [Deleted] 

( 4 )       To  c o n du c t  i n v es t me n t  a d v i s o r y  b u s i n e s s  o r  
b u s in e s s  r e l a t i n g  t o  a  d i s c r e t i o n a r y  
i n v e s t me n t  a d v i s o r y  a g r e e me n t ,  a s  p r o v i de d  
f o r  u nd e r  t h e  L a w  C o n c e r n i n g  R eg u l a t io n s  
e t c .  o f  I n ve s t me n t  A d v i s o r y  B u s i n es s  
R e l a t i n g  t o  S ec u r i t i e s ;  

           [Deleted] 

( 5 )     To  d o  b u s in e s s  r e l a t i n g  t o  f i n a n c e  i n c l u d in g ,  bu t  
n o t  l i mi t e d  t o ,  b a n k in g  b u s in e s s  a s  p ro v i de d  
f o r  un d e r  t h e  B a n k i ng  L a w,  i n  a d d i t i o n  to  t h e  
b u s in e s s  i n  e ac h  o f  t h e  f o r e go i n g  p a r a g r a ph s ;  

( 2 )    To  d o  b u s in e s s  r e l a t i n g  t o  f i n a n ce  i n c l u d in g ,  
b u t  n o t  l i mi t e d  t o ,  b a n k i n g  b u s in e s s  a s  
p r o v i d ed  f o r  u n d e r  t h e  B a n k i ng  L a w,  i n  
a d d i t i o n  t o  t h e  b u s i n e s s  i n  e a c h  o f  t h e  
f o r e go i ng  p a r a g r a p h s ;  
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Current Articles of Incorporation Proposed Amendments 
( 6 )  To  d o  r e s e a r c h  a n d  i n v e s t i g a t i o n  i n t o  

e c o n o mi e s  a n d  f in a n c i a l  a nd  c a p i t a l  ma r k e t s  
i n  d o me s t i c  a n d  f o r e i gn  ma r k e t s ,  a n d  t o  b e  
e n t r u s t e d  wi t h  s u ch  r e s e a r c h  a n d  
i n v e s t ig a t i o n ;  

( 3 )  To  d o  r e s e a r c h  a n d  in v e s t i g a t i o n  i n t o  
e c o n o mi e s  a n d  f i n a n c i a l  a n d  c a p i t a l  ma r k e t s  
i n  d o me s t i c  a n d  f o r e i g n  ma r k e t s ,  a n d  t o  b e  
e n t r u s t e d  w i t h  s u c h  r e s e a r c h  a n d  
i n v e s t ig a t i o n ;  

( 7 )  To  b e  e n t r u s t e d  w i t h  c a l c u l a t i o n  s e r v i c e  b y  
u s i ng  a  c o mp u t e r ;  

( 4 )  To  b e  en t r u s t e d  w i t h  c a l c u l a t i o n  s e r v i c e   
b y  u s i n g  a  c omp u t e r ;  

( 8 )     To  d e v e l op  a n d  s e l l  s o f tw a r e ;   ( 5 )   To  d e v e l op  a nd  s e l l  s o f t w a r e ;   
( 9 )       To  d o  t h e  b us i n e s s  o f  s a l e ,  p u r ch a s e  a n d  l e a s e  

o f  r e a l  e s t a t e  a n d  t h e i r  b r o k e r a g e ;   
( 6 )   To  d o  t h e  b u s i n e s s  o f  s a l e ,  p u r c h a s e  a n d  

l e a s e  o f  r e a l  e s t a t e  a n d  t h e i r  b r o k e r a g e ;   
(10)          To do money lending business as provided for under the 

Money Lending Business Law;   
(7)  To do mo n e y  lending business as provided for under the 

Money Lending B u s i n e s s  Law;  
( 11 )  To  d o  t r u s t  bu s i n e s s  a s  p ro v i d ed  f o r  u nd e r  

t h e  Tr u s t  B u s in e s s  L a w ;  
( 8 )  To  d o  t r u s t  b u s i n e s s  a s  p r o v id e d  f o r  u nd e r  t h e  

Tr u s t  B u s i n e s s  L a w ;  
( 1 2 )       To  d o  t h e  b u s i ne s s  o f  o f f e r i ng  l i f e  i n s u r a n c e  

c o n t r a c t s  a n d  t o  e n g a g e  i n  t h e  n o n - l i f e  
i n s u r a n c e  a g en c y  b u s i n e s s ;  

( 9 )     To  d o  t h e  b u s in e s s  o f  o f f e r i ng  l i f e  i n s u r a n c e  
c o n t r a c t s  a n d  t o  e n g a g e  i n  t h e  n o n - l i f e  
i n s u r a n c e  a g en c y  b u s i n e s s ;  

( 1 3 )  To  d o  s e c u r i t i e s  h a n d l in g  a nd  a d mi n i s t r a t i o n  
b u s in e s s ;  

( 1 0 )  To  d o  s e c u r i t i e s  h a n d l i ng  a nd  a d mi n i s t r a t i o n  
b u s in e s s ;  

( 1 4 )  To  d o  b us i ne s s  r e l a t i n g  t o  p u b l i sh in g ,  
a d v e r t i s e me n t  a g e n c y,  b r o a d c a s t i n g ,  a n d  
o t h e r  i n f o r ma t i o n  s e r v i c e s ;  an d  

( 11 )  To  d o  b u s ine s s  r e l a t i n g  t o  p u b l i sh in g ,  
a d v e r t i s e me n t  a g e n c y,  b r o a d c a s t i n g ,  an d  
o t h e r  i n f o r ma t i o n  s e r v i c e s ;  an d  

( 1 5 )  To  d o  b u s in es s  r e l a t i n g  t o  e d u c a t i o n  a n d  
c u l t u r e .  

( 1 2 )  To  d o  b u s i n es s  r e l a t i n g  t o  e d u c a t i o n  a nd  
c u l t u r e .  

2 .  T h e  C o mp a n y  c a n  e n g a g e  i n  a n y  a n d  a l l  
b u s in e s s  i n c ide n t a l  o r  r e l a t i n g  t o  an y  o f  t h e  
b u s in e s s  i n  t he  f o r e g o in g  p a r a g r a p h .  

[Not amended] 

 


